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INDEPENDENT AUDITOR’S REPORT 
 
 
To the Board of Directors 
United Way of Central West Virginia, Inc. 
Charleston, West Virginia 
 
 
Report on the Audit of the Financial Statements 
 
Opinion 
 
We have audited the financial statements of United Way of Central West Virginia, Inc. (the 
Organization), a non-profit organization, which comprise the statement of financial position as 
of June 30, 2023 and the related statements of activities and changes in net assets, functional 
expenses, and cash flows for the year then ended, and the related notes to the financial 
statements. 
 
In our opinion, the accompanying financial statements present fairly, in all material respects, 
the financial position of United Way of Central West Virginia, Inc. as of June 30, 2023 and the 
changes in its net assets and its cash flows for the year then ended in accordance with 
accounting principles generally accepted in the United States of America. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America (GAAS) and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Statements section of our report.  We are required to be 
independent of United Way of Central West Virginia, Inc. and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audit.  We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements 
in accordance with accounting principles generally accepted in the United States of America 
and for the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
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In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about United 
Way of Central West Virginia, Inc.’s ability to continue as a going concern for one year after 
the date of the financial statements are issued. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with GAAS and Government Auditing Standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control.  Misstatements 
are considered material if there is a substantial likelihood that, individually or in the aggregate, 
they would influence the judgment made by a reasonable user based on the financial 
statements. 
 
In performing an audit in accordance with GAAS and Government Auditing Standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the 
audit. 
 

 Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, and design and perform audit procedures responsive to 
those risks.  Such procedures include examining, on a test basis, evidence regarding 
the amounts and disclosures in the financial statements. 
 

 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of United Way of Central West Virginia, 
Inc.’s internal control.  Accordingly, no such opinion is expressed.  
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 
 

 Conclude whether, in our judgement, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about United Way of Central West Virginia, 
Inc.’s ability to continue as a going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain 
internal control-related matters that we identified during the audit.  
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Supplementary Information 
 
Our audit was conducted for the purpose of forming an opinion on the financial statements as 
a whole. The accompanying schedule of expenditures of federal awards, as required by Title 
2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards is presented for purposes of additional 
analysis and is not a required part of the financial statements.  Such information is the 
responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the financial statements.  The information has 
been subjected to the auditing procedures applied in the audit of the financial statements and 
certain additional procedures, including comparing and reconciling such information directly to 
the underlying accounting and other records used to prepare the financial statements or to the 
financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America.  In our opinion, the 
accompanying schedule of expenditures of federal awards is fairly stated, in all material 
respects, in relation to the financial statements as a whole. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated 
December 31, 2023, on our consideration of United Way of Central West Virginia, Inc.’s internal 
control over financial reporting and on our tests of its compliance with certain provisions of 
laws, regulations, contracts, and grant agreements and other matters.  The purpose of that 
report is solely to described the scope of our testing of internal control over financial reporting 
and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of United Way of Central West Virginia, Inc.’s internal control over financial 
reporting or on compliance.  That report is an integral part of an audit performed in accordance 
with Government Auditing Standards in considering United Way of Central West Virginia, Inc.’s 
internal control over financial reporting and compliance. 
 

 
 
Charleston, West Virginia 
December 31, 2023 
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United Way of Central West Virginia, Inc. 
STATEMENT OF FINANCIAL POSITION 
June 30, 2023 
 
 
 
 

Cash 625,654$      
Grants and other receivables 652,041
Pledges receivable, net of allowance 248,622
Prepaid expenses 5,055
Property and equipment, net 322,175
Investments 731,533        

Total assets 2,585,080$   

Accounts payable 131,749$      
Accrued expenses 30,845
Refundable advance 148,127
Donor designations 24,248          

Total liabilities 334,969        

Net assets:
Without donor restrictions 1,840,597     
With donor restrictions 409,514        

Total net assets 2,250,111     

Total liabilities and net assets 2,585,080$   

ASSETS

LIABILITIES AND NET ASSETS

 
 
 
 
 
 
 

 
 

 
 
The notes to the financial statements are an integral part of these statements.  
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United Way of Central West Virginia, Inc. 
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS 
Year Ended June 30, 2023 
 
 
 
 

Without With
Donor Donor

Restrictions Restrictions Total
Revenues, gains and support:

Pledge revenue:
Pledge revenue 1,051,083$     -$               1,051,083$     
Uncollectible pledges (45,203)          -                 (45,203)          

Net pledge revenue 1,005,880       -                 1,005,880       

Grant revenue 2,215,273       -                 2,215,273       
Contributions 170,993          425,992 596,985          
Special events income, net 401,321          -                 401,321          
Rent income and equipment fees 33,175            -                 33,175            
Miscellaneous 5,760              -                 5,760              
Investment loss 10,659            -                 10,659            
Satisfaction of restrictions 265,119          (265,119)        -                 

Total revenues, gains and support 4,108,180       160,873          4,269,053       

Expenses and losses:
Program services 3,474,781       -                 3,474,781       
Management and general 380,867          -                 380,867          
Fundraising 176,781          -                 176,781          

Total expenses and losses 4,032,429       -                 4,032,429       

Changes in net assets 75,751            160,873          236,624          

Net assets, beginning of year 1,764,846       248,641          2,013,487       

Net assets, end of year 1,840,597$     409,514$        2,250,111$     

 
 
 
 
 
 
 
 
 
 
 
 
 
The notes to the financial statements are an integral part of these statements.



 

 

United Way of Central West Virginia, Inc. 
STATEMENT OF FUNCTIONAL EXPENSES 
Year Ended June 30, 2023 
 
 
 

Retired and
Adolescent Foster Senior Other Information Total Management

Health AmeriCorps Grand LifeBridge Volunteer Program WV Community and Program and Fund
Initiative Vista Parents AmeriCorps Program Services 211 Impact Referral Services General Raising Total

Salaries 42,603$        40,000$          84,657$          83,203$          113,945$        33,443$          58,618$          137,501$            14,227$        608,197$           136,572$        113,065$        857,834$      
Payroll taxes 3,237           3,557             6,712             56,044            4,668             3,218             4,684             10,914               1,076           94,110               10,657            8,830             113,597        
Benefits 12,639          9,833             7,860             21,213            5,230             5,307             -                 24,137               3,009           89,228               17,070            22,627            128,925        

Total personnel 58,479          53,390            99,229            160,460          123,843          41,968            63,302            172,552             18,312          791,535             164,299          144,522          1,100,356     

Allocation to agencies -               -                 -                 -                 -                 673,452          -                 -                    -               673,452             -                 -                 673,452        
Other community assistance -               -                 -                 -                 -                 56,936            -                 251,376             -               308,312             -                 -                 308,312        
Advertising and promotion -               -                 -                 -                 -                 19,112            12,585            -                    256              31,953               -                 877                32,830          
Communications 1,625           1,357             6,604             7,213             3,344             224                1,515             1,448                 1,867           25,197               5,609             1,509             32,315          
Conferences and meetings 175              -                 -                 -                 -                 -                 1,137             826                    -               2,138                662                2,313             5,113           
Depreciation -               -                 -                 -                 -                 -                 -                 -                    -               -                    33,566            -                 33,566          
Insurance -               -                 842                -                 6,108             -                 1,596             -                    -               8,546                21,462            -                 30,008          
Member living allowances -               136,848          -                 572,998          -                 -                 -                 -                    -               709,846             -                 -                 709,846        
Miscellaneous 1,382           -                 1,460             2,286             504                182                983                798                    -               7,595                13,784            14,298            35,677          
Office expenses 804              6,522             3,902             12,372            12,550            3,298             269                471                    33                40,221               3,780             1,296             45,297          
Outside services -               -                 -                 -                 -                 -                 508,399          43,000               -               551,399             13,481            2,520             567,400        
Occupancy -               3,620             5,685             -                 6,723             2,976             -                 -                    -               19,004               23,867            -                 42,871          
Participant stipend -               -                 131,265          -                 -                 2,500             -                 -                    -               133,765             -                 -                 133,765        
Postage -               109                965                554                2,099             635                8                    125                    1,154           5,649                464                1,858             7,971           
Printing and copying -               -                 923                -                 4,840             48                  3,658             932                    103              10,504               1,006             2,555             14,065          

Professional fees -               -                 -                 -                 -                 -                 -                 -                    1,270           1,270                29,500            -                 30,770          
Repairs and maintenance -               -                 -                 -                 -                 -                 -                 2,863                 16                2,879                27,534            3,842             34,255          
Training and development -               96                  -                 30,977            -                 99                  -                 -                    -               31,172               150                25                  31,347          
Travel and meals 929              5,038             31,253            11,769            16,683            851                18,226            161                    289              85,199               203                840                86,242          
United Way Worldwide dues -               -                 -                 -                 -                 -                 -                 2,060                 -               2,060                37,506            -                 39,566          
Volunteer recognition -               443                3,156             -                 27,456            1,611             -                 419                    -               33,085               3,994             326                37,405          

Total expenses 63,394$        207,423$        285,284$        798,629$        204,150$        803,892$        611,678$        477,031$            23,300$        3,474,781$        380,867$        176,781$        4,032,429$   

 
 
 
 
 
 
 
 
 
 
The notes to the financial statements are an integral part of these statements.  6 
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United Way of Central West Virginia, Inc. 
STATEMENT OF CASH FLOWS 
Year Ended June 30, 2023 
 
 
 
 
Cash flows from operating activities:

Change in net assets 236,624$     
Adjustments to reconcile change in net assets to net

cash provided by operating activities:
Depreciation 33,566         
Unrealized loss on investments 6,227           
(Increase) decrease in:

Grants and other receivables (61,344)        
Pledges receivable 34,101         
Prepaid expenses (128)             

Increase (decrease) in:
Accounts payable (66,480)        
Accrued expenses (8,025)          
Refundable advance 57,067         
Donor designations 3,572           

Net cash provided by operating activites 235,180       

Cash flows used in investing activities:
Purchase of equipment (6,600)          
Purchase of investments (16,566)        

Net cash used in investing activities (23,166)        

Net increase in cash 212,014       

Cash, beginning of year 413,640       

Cash, end of year 625,654$      
 
 
 
 
 
 
 
 
 
 
The notes to the financial statements are an integral part of these statements. 
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United Way of Central West Virginia, Inc. 
NOTES TO FINANCIAL STATEMENTS 
June 30, 2023 
 

 

 
1 – ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES 
 

Nature of organization and operations 
 
United Way of Central West Virginia, Inc. (the “Organization”) is a non-profit, non-stock 
corporation organized under the laws of the State of West Virginia. The Organization was 
formed to identify needs, develop, and mobilize resources, and implement programs in a 
manner that models shared leadership, enhances organization capacity, and builds a 
better community.  The Organization is governed by a local voluntary Board of Directors 
and managed by local staff.  The Organization’s main source of revenues include pledges 
from its fundraising campaign, federal and state grants, and earnings from various 
programs conducted. 
 
Basis of accounting 
 
The accompanying financial statements have been prepared on the accrual basis of 
accounting. Accordingly, revenues are recognized when earned, and expenses are 
recognized when the obligation is incurred. 
 
Cash and cash equivalents 
 
Cash and cash equivalents include cash on hand and deposits with financial institutions 
in checking and savings accounts and investments in highly liquid debt instruments with 
original maturities of three months or less. Bank balances are typically secured by federal 
deposit insurance up to $250,000 per institution. Balances in these accounts sometimes 
exceed the federal deposit insurance limits; however, management believes the banks to 
be creditworthy and believes that credit risk associated with these deposits is minimal. 
 
Grants and other receivables 
 
Grants and other receivables consist primarily of amounts due under governmental 
grants.  No allowance for uncollectible amounts is considered necessary at June 30, 
2023. 
 
Pledges receivable 
 
All current year campaign funds raised during the year ended June 30, 2023, have been 
recorded as income, net of the estimated allowance for uncollectible pledges.  Pledges 
receivable are expected to be collected within one year.  Management provides for 
probable uncollectible accounts through an adjustment to an allowance account and the 
pledges revenue based upon an assessment of the current status of individual accounts.  
The allowance for doubtful accounts was $26,198 as of June 30, 2023. 
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United Way of Central West Virginia, Inc. 
NOTES TO FINANCIAL STATEMENTS 
June 30, 2023 
 

 

 
1 – ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 
Property and equipment 
 
Property and equipment are stated at cost or at fair value on the date of receipt, in the 
case of in-kind gifts. The Organization capitalizes all expenditures for property and 
equipment in excess of $500. Depreciation is computed on a straight-line basis over the 
estimated useful lives of the assets. 
 
Net assets 
 
The accompanying financial statements present information regarding the Organization’s 
financial position and activities based on the existence or absence of donor-imposed 
restrictions. Accordingly, net assets and changes therein are classified and reported as 
follows: 
 

Net assets without donor restrictions are currently available for operating purposes 
under the direction of the board, designated by the board for specific use, donor-
advised funds, or invested in property and equipment. 
 
Net asset with donor restrictions are stipulated by donors for specific operating 
purposes or for the acquisition of property and equipment or are time restricted. 

 
Advertising costs 
 
Advertising costs are expensed as incurred. 
 
Functional allocation of expenses 
 
The financial statements report certain categories of expenses that are attributable to 
more than one supporting function. Therefore, these expenses require allocation on a 
reasonable basis that is consistently applied.  Expenses have been allocated on the basis 
of management’s estimates of usage, considering such factors as square footage and 
time and effort. 
 
Grants and contributions 
 
The Organization analyzes grant agreements to determine whether such agreements 
constitute contributions or exchange transactions, and if determined to be contributions, 
whether such contributions are conditional or unconditional.  The Organization has 
determined that substantially all of its grant agreements represent conditional 
contributions due to the agreements containing a right of return and containing certain 
barriers related to incurring qualifying expenditures in compliance with rules and 
regulations established by the grantor, which is typically a state or federal awarding 
agency. The Organization recognizes payments received as refundable advances until 
qualifying expenditures are incurred, at which time revenue is recognized.  Any unused 
funds are forfeited and required to be refunded to the awarding agency.  Grant revenue 
is recognized as revenues increasing net assets without donor restrictions when the 
conditions and restrictions are met in the same period, or when the grants were initially 
determined to be conditional contributions.  



10 

United Way of Central West Virginia, Inc. 
NOTES TO FINANCIAL STATEMENTS 
June 30, 2023 
 

 

 
1 – ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 
Grants and contributions (Continued) 
 
The Organization reports gifts of cash and other assets as restricted support if they are 
received with donor stipulations that limit the use of the donated assets. When a donor 
restriction expires, that is, when a stipulated time restriction ends or purpose restriction 
is accomplished, net assets with donor restrictions are reclassified to net assets without 
donor restrictions and are reported on the statement of activities as net assets released 
from restrictions. 
 
All contributions and grants are considered available for the Organization’s general 
programs unless specifically restricted by the donor. Amounts received that are 
designated for future periods or restricted by the donor or grantor are reported as net 
assets with donor restrictions.  Investment income that is limited to specific uses by donor 
restrictions is reported as increases in net assets without donor restrictions if the 
restrictions are met in the same reporting period as the income is recognized. 
 
Income taxes 
 
The Organization is a not-for-profit corporation as described in Section 501(c)(3) of the 
Internal Revenue Code and is exempt from federal income taxes on related income 
pursuant to Section 501(a) of the Code.  The Organization has been classified as an 
organization that is not a private foundation. 
 
Donor designated pledges 
 
Pledges received by the Organization during the annual campaign may be designated by 
the donor to another specific charitable organization. These pledges are not recognized 
in the Organization’s net revenues but are recognized as a liability to the designated 
organization net of uncollectible pledges and an administrative fee. 
 
Donated services 
 
The Organization receives a significant amount of donated services from unpaid 
volunteers who assist in program services, management, and its fund raising campaigns.  
However, due to the nature of the estimate, no amounts have been recognized in the 
statement of activities. 
 
Use of estimates 
 
The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures.  Accordingly, actual 
results could differ from those estimates. 
 
Subsequent events 
 
Subsequent events were considered through ____ 2023, the date the financials were 
available to be issued.  
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United Way of Central West Virginia, Inc. 
NOTES TO FINANCIAL STATEMENTS 
June 30, 2023 
 

 

 
1 – ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 
 Recently Added Accounting Pronouncements  
 

In February 2016, the FASB issued guidance related to recognition by a lessee of assets 
and liabilities on leases with terms of more than 12 months on the balance sheet. 
Consistent with U.S. GAAP, the recognition, measurement, and presentation of expenses 
and cash flows arising from a lease by a lessee primarily ill depend on its classification 
as a finance or operating lease; however, unlike current U.S. GAAP, which requires that 
only capital leases be recognized on the balance sheet, this ASU requires that both types 
of leases be recognized on the balance sheet. The ASU also requires disclosures to help 
financial statement users better understand the amount, timing, and uncertainty of cash 
flows arising from leases. These disclosures include qualitative and quantitative 
requirements, providing additional information about the amounts recorded in the 
financial statements. Lessor accounting remains largely unchanged from current U.S. 
GAAP, but the ASU contains some targeted improvements that are intended to align, 
where necessary, lessor accounting with the lessee accounting model and with the 
updated revenue recognition guidance issued in May 2014. Transition guidance is 
provided within the ASU and generally requires a retrospective approach. The 
Organization’s management adopted the ASU and it has no impact on the financial 
statements for the years ended June 30, 2023.  
 
 

2 – LIQUIDITY 
 

The Organization reserves a minimum of three months of operating expenses, including 
management and general and fundraising expenses, and one month of agency 
allocations and grant program reimbursements.  These reserves are held in the 
Organization’s investment accounts.  The following table reflects the Organization’s 
financial assets as of June 30, 2023, reduced by amounts not available for general 
expenditure within one year.  Financial assets are considered unavailable when illiquid 
or not convertible to cash within one year or because they have been set aside for a 
specific program. 

Financial assets:
Cash 625,654$     
Grants and other receivables 652,041
Pledges receivables, net 248,622
Investments 731,533       

Financial assets at year-end 2,257,850    

Less those unavailable for general expenditures
within one year due to:

Donor restrictions 409,514       

Financial assets available to meet cash needs
for general expenditure within one year 1,848,336$  
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United Way of Central West Virginia, Inc. 
NOTES TO FINANCIAL STATEMENTS 
June 30, 2023 
 

 

3 – PROPERTY AND EQUIPMENT 
 

Property and equipment at June 30, 2023 consisted of the following: 
 

Office equipment 110,867$     
Building 969,095
Land 301,423       

1,381,385    
Less accumulated depreciation (1,059,210)   

322,175$     

 
 
4 – FAIR VALUE MEASUREMENT 
 

The framework for measuring fair value provides a fair value hierarchy that prioritizes the 
inputs to valuation techniques used to measure fair value.  The hierarchy gives the 
highest priority to unadjusted quoted prices in active markets for identical assets or 
liabilities (level 1 measurements) and the lowest priority to unobservable inputs (level 3 
measurements).  Valuation techniques maximize the use of observable inputs. The three 
levels of the fair value hierarchy are described as follows: 
 

Level 1 – Inputs to the valuation methodology are quoted (unadjusted) in active 
market prices for identical assets or liabilities that the Organization can access at 
the measurement date. 

 
Level 2 – Inputs other than quoted prices included in Level 1 that are observable 
for the asset or liability, either directly or indirectly, such as: 

- quoted prices for similar assets or liabilities in active markets; 
- quoted prices for identical or similar assets or liabilities in inactive markets; 
- inputs other than quoted prices that are observable for the asset or liability; 
- inputs that are derived principally from or corroborated by observable market 

data by correlation or other means. 
 

If the asset or liability has a specified (contractual) term, the Level 2 input must be 
observable for substantially the full term of the asset or liability. 

 
 Level 3 – Inputs that are unobservable inputs for the asset or liability. 
 
The following is a description of the valuation methodologies used for assets measured 
at fair value: 
 

Mutual funds: Value at the closing price reported on the active market which the 
individual securities are traded. 
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United Way of Central West Virginia, Inc. 
NOTES TO FINANCIAL STATEMENTS 
June 30, 2023 
 

 

4 – FAIR VALUE MEASUREMENT (Continued) 
 
Assets measured at fair value on a recurring basis at June 30, 2023 consist of the 
following: 
 

Level 1 Total
Mutual funds:

Fixed income 508,822$     508,822$     
Equity 106,250       106,250       
Short-term investments 116,461       116,461       

731,533$     731,533$     

 
 
5 – NET ASSETS 
 

Net assets with donor restrictions at June 30, 2023 consisted of the following: 
 

WV 211 201,734$     
Mobile Grocery 100,000       
Handle With Care 34,425         
Community Impact 30,836         
Other 42,519         

409,514$     

 
 

6 – CONCENTRATION OF CREDIT RISK 
 

The Organization receives a majority of its pledges from its annual campaign from 
Kanawha Valley. Additionally, the Organization receives funds from federal and state 
government grants. A material reduction in the level of support from the campaign or the 
government grants would have a significant impact on the Organization’s programs and 
activities. 

 
 
7 – FUNDRAISING AND ADMINISTRATIVE EXPENSE RATIO 
 

As recommended by United Way Worldwide, the fundraising and administrative expense 
ratio was calculated utilizing the gross method, which utilizes gross revenues without any 
deductions for the allowance for uncollectible pledges or donor pass-through pledges. 
The fundraising and administrative expense ratio for the year ended June 30, 2023, was 
13%. 
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United Way of Central West Virginia, Inc. 
NOTES TO FINANCIAL STATEMENTS 
June 30, 2023 
 

 

 
8 – BENEFICIAL INTERESTS 
 

The Organization has a beneficial interest in the United Way fund held with the Greater 
Kanawha Valley Foundation.  The individual donors granted the Greater Kanawha Valley 
Foundation variance power.  Therefore, the assets are not recorded in the statement of 
financial position. The total amount held in the United Way fund was $402,478 as of June 
30, 2023.  Distributions from the fund totaling approximately $17,760 for the year ended 
June 30, 2023, are recorded as revenue in the accompanying statement of activities. 

 
 
9 – RETIREMENT PLAN 
 

The Organization maintains a 403(b) tax advantaged retirement plan for its employees.  
During year ended June 30, 2023, the Organization matched 75% of employees’ 
contributions up to 4% of wages.  Retirement expense for the year ended June 30, 2023, 
was approximately $15,000. 

 
 
10 – LINE-OF-CREDIT 
 

As of June 30, 2023, the Organization had $200,000, available under a line-of-credit with 
a bank which matures in January 2024.  The line-of-credit bears interest at the bank’s 
prime rate with a minimum rate of 3.25%. 

 
 
11 – SUBSEQUENT EVENTS 
 

The Organization currently controls and serves as a fiscal agent to West Virginia 211, a 
separate 501(c)(3) non-profit organization.  Effective September 30, 2023, the 
Organization made a contribution to West Virginia 211, removing all assets and liabilities 
related to West Virginia 211 from the Organization’s financial statements. 

 
 
 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SUPPLEMENTARY INFORMATION 
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United Way of Central West Virginia, Inc. 
Schedule of Expenditures of Federal Awards 
June 30, 2023 
 

 

Federal Grantor/Program or Cluster Title 
Assistance 

Listing

Agency or Pass-
Through 
Number 

 Federal 
Expenditures 

Corporation for National and Community Service: 
Retired Senior Volunteer Program 94.002 20SRSWV001 220,152$       
AmeriCorps Vista 94.013 20VSSWV002 196,281         

416,433         

Foster Grandparent/Senior Companion Cluster 

Foster Grandparents Program* 94.011 22SFSWV001 301,425         

Passed Through Volunteer West Virginia: 
LifeBridge AmeriCorps* 94.006 21AC210618-3 674,768         

Total Corporation for National and Community Services 1,392,626      

Department of Health and Human Services: 
Passed through West Virginia Department of Health and Human Resources: 

Material and Child Health Services Block Grant 93.994 G230187 69,733           

477 Cluster
Temporary Assistance for Needy Families 93.558 G220153 4,710             
Temporary Assistance for Needy Families 93.558 G230158 36,370           
Temporary Assistance for Needy Families 93.558 G220862 200,000         

Total 477 Cluster 241,080         

Passed through Kanawha Valley Collective: 
State Opioid Response 93.788 N/A 33,516           

Administration for Children and Families, Health and Human
Services Social Services Research and Development 93.647 90XP04780100 441,414         

Total for Department of Health and Human Services 785,743         

Department of Homeland Security: 
Passed through United Way Worldwide: 

Emergency Food and Shelter National Board Program 97.024 E517269 1,685             
Emergency Food and Shelter National Board Program 97.024 E517275 5,000             

Total Department of Homeland Security 6,685             

Department of Justice, Bureau of Justice Assistance
Passed through Kanawha-Charleston Health Department: 

Comprehensive Opioid Abuse Program 16.838 N/A 7,573             

Department of Housing and Urban Development: 
Passed through the City of Charleston

Community Development Block Grant (CDBG-CV) 14.218 N/A 9,449             

West Virginia Bureau for Behavioral Health
Pass through Prestera Center

Substantive Abuse and Prevention Treatment (KCTC) 93.959 N/A 13,198           

Total Expenditures of Federal Awards 2,215,274$     

* Denotes major programs  
See Independent Auditor’s Report.
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United Way of Central West Virginia, Inc. 
Notes to Schedule of Expenditures of Federal Awards 
June 30, 2023 
 
 
1 – BASIS OF PRESENTATION 
 

The accompanying schedule of expenditures of federal awards (the “Schedule”) includes 
the federal award activity of United Way of Central West Virginia, Inc. (the “Organization”), 
under programs of the federal government for the year ended June 30, 2023. The 
information in this Schedule is presented in accordance with the requirements of Title 2 
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Because the 
Schedule presents only a selected portion of the operations of the Organization, it is not 
intended to and does not present the financial position, changes in net assets, or cash 
flows of the Organization. 

 
 
2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

Expenditures reported on the Schedule are reported on the accrual basis of accounting. 
Such expenditures are recognized following the cost principles contained in the Uniform 
Guidance, wherein certain types of expenditures are not allowable or are limited as to 
reimbursement.  

 
 
3 – INDIRECT COST  
 

Except for the Maternal and Child Health Services Block Grant, United Way of Central 
West Virginia, Inc. has not elected to use the 10 percent de minimis indirect cost rate as 
allowed under the Uniform Guidance.  
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INDEPENDENT AUDITOR’S REPORT ON 

INTERNAL CONTROL OVER FINANCIAL REPORTING AND 
ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT 

OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
WITH GOVERNMENT AUDITING STANDARDS 

 
To the Board of Directors  
United Way of Central West Virginia, Inc. 
Charleston, West Virginia  
 
 
We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of United Way of Central West Virginia, Inc. (the Organization), which comprise the 
statement of financial position as of June 30, 2023, and the related statements of activities and 
changes in net assets, cash flows, and functional expenses for the years then ended, and the 
related notes to the financial statements, and have issued our report thereon dated December 
31, 2023. 
 
Internal Control over Financial Reporting  
 
In planning and performing our audit of the financial statements, we considered the 
Organization’s internal control over financial reporting (internal control) to determine the audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion 
on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the Organization’s internal control.  Accordingly, we do not express an opinion 
on the effectiveness of the Organization’s internal control.  
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees in the normal course of performing their assigned functions, to 
prevent, or detect and correct misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be prevented 
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, 
yet important enough to merit attention by those charged with governance. 
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Internal Control over Financial Reporting (Continued) 
 
Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we 
did not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 
 
Compliance and Other Matters  
 
As part of obtaining reasonable assurance about whether the Organization’s financial 
statements are free of material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which 
could have a direct and material effect on the determination of financial statement amounts. 
However, providing an opinion on compliance with those provisions was not an objective of 
our audit, and accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards.  
 
Purpose of this Report  
 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness 
of the Organization’s internal control or on compliance.  This report is an integral part of an 
audit performed in accordance with Government Auditing Standards in considering the 
organization’s internal control and compliance.  Accordingly, this communication is not suitable 
for any other purpose. 
 

 
 

Charleston, West Virginia  
December 31, 2023 
 
 
 
 
  



 

 

19 

 
INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH 

MAJOR PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE 
REQUIRED BY THE UNIFORM GUIDANCE 

 
 
To the Board of Directors  
United Way of Central West Virginia, Inc. 
Charleston, West Virginia 
 
 
Report on Compliance for Each Major Federal Program  
 
Opinion on Each Major Federal Program  
 
We have audited United Way of Central West Virginia, Inc. (the “Organization”), a nonprofit 
organization, the compliance with the types of compliance requirements identified as subject 
to audit in the OMB Compliance Supplement that could have a direct and material effect on 
each of the Organization’s major federal programs for the year ended June 30, 2023. The 
Organization’s major federal programs are identified in the summary of auditor’s results section 
of the accompanying schedule of findings and questioned costs.  
 
In our opinion, United Way of Central West Virginia, Inc. complied, in all material respects, with 
the compliance requirements referred to above that could have a direct and material effect on 
each of its major federal programs for the year ended June 30, 2023.  
 
Basis for Opinion on Each Major Federal Program  
 
We conducted our audit of compliance in accordance with auditing standards generally 
accepted in the United States of America (GAAS); the standards applicable to financial audits 
contained in Government Auditing Standards issued by the Comptroller General of the United 
States (Government Auditing Standards); and the audit requirements of Title 2 U.S. Code of 
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those 
standards and the Uniform Guidance are further described in the Auditor’s Responsibilities for 
the Audit of Compliance section of our report.  
 
We are required to be independent of United Way of Central West Virginia, Inc. and to meet 
our other ethical responsibilities, in accordance with relevant ethical requirements relating to 
our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion on compliance for each major federal program. Our audit does 
not provide a legal determination of United Way of Central West Virginia, Inc.’s compliance 
with the compliance requirements referred to above. 
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Responsibilities of Management for Compliance  
 
Management is responsible for compliance with the requirements referred to above and for the 
design, implementation, and maintenance of effective internal control over compliance with the 
requirements of laws, statutes, regulations, rules, and provisions of contracts or grant 
agreements applicable to the Organization’s federal programs.  
 
Auditor’s Responsibilities for the Audit of Compliance  
 
Our objectives are to obtain reasonable assurance about whether material noncompliance with 
the compliance requirements referred to above occurred, whether due to fraud or error, and 
express an opinion on the Organization’s compliance based on our audit. Reasonable 
assurance is a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with GAAS, Government Auditing Standards, 
and the Uniform Guidance will always detect material noncompliance when it exists. The risk 
of not detecting material noncompliance resulting from fraud is higher than for that resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. Noncompliance with the compliance requirements referred 
to above is considered material, if there is a substantial likelihood that, individually or in the 
aggregate, it would influence the judgment made by a reasonable user of the report on 
compliance about the Organization’s compliance with the requirements of each major federal 
program as a whole.  
 
In performing an audit in accordance with GAAS, Government Auditing Standards, and the 
Uniform Guidance, we: 
 

- Exercise professional judgment and maintain professional skepticism throughout the 
audit. 
 

- Identify and assess the risks of material noncompliance, whether due to fraud or error, 
and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the Organization’s compliance 
with the compliance requirements referred to above and performing such other 
procedures as we considered necessary in the circumstances. 

 
- Obtain an understanding of United Way of Central West Virginia, Inc.’s internal control 

over compliance relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances and to test and report on internal control over 
compliance in accordance with the Uniform Guidance, but not for the purpose of 
expressing an opinion on the effectiveness of the Organization’s internal control over 
compliance. Accordingly, no such opinion is expressed. 

 
We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and any significant deficiencies and material 
weaknesses in internal control over compliance that we identified during the audit. 
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Report on Internal Control Over Compliance  
 
A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent, or detect and correct, noncompliance with a type of 
compliance requirement of a federal program on a timely basis. A material weakness in internal 
control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type 
of compliance requirement of a federal program will not be prevented, or detected and 
corrected, on a timely basis. A significant deficiency in internal control over compliance is a 
deficiency, or a combination of deficiencies, in internal control over compliance with a type of 
compliance requirement of a federal program that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with 
governance.  
 
Our consideration of internal control over compliance was for the limited purpose described in 
the Auditor’s Responsibilities for the Audit of Compliance section above and was not designed 
to identify all deficiencies in internal control over compliance that might be material 
weaknesses or significant deficiencies in internal control over compliance. Given these 
limitations, during our audit we did not identify any deficiencies in internal control over 
compliance that we consider to be material weaknesses, as defined above. However, material 
weaknesses or significant deficiencies in internal control over compliance may exist that were 
not identified.  
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of 
internal control over compliance. Accordingly, no such opinion is expressed.  
 
The purpose of this report on internal control over compliance is solely to describe the scope 
of our testing of internal control over compliance and the results of that testing based on the 
requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other 
purpose. 
 

 
 
 
Charleston, West Virginia  
December 31, 2023 
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United Way of Central West Virginia, Inc. 
Schedule of Findings and Questioned Costs 
June 30, 2023 
 
1 – SUMMARY OF AUDITOR’S RESULTS  
 
 
Financial Statements:

Type of auditor's report issued:

Internal control over financial reporting:

* Material weakness(es) identified? Yes No X

* Significant deficiencies identified that are not
considered to be material weakness(es)? Yes No X

Noncompliance material to financial statements Yes No X
noted?

Federal Awards:

Internal control over major programs:

* Material weakness(es) identified? Yes No X

* Significant deficiencies identified that are not
considered to be material weakness(es)? Yes No X

Type of auditor's report issued on compliance for

major programs:

Any audit findings disclosed that are required to be
reported in accordance with section
2 CFR 200.516 (a)? Yes No X

Major Programs:

Assistance Listing Number

Dollar threshold used to distinguish between 
type A and type B programs:

Auditee qualified as low-risk auditee? Yes No X

94.006
94.011

$750,000

Unmodified

Unmodified

Name of Federal Program or Cluster
AmeriCorps State and National
Foster Grandparents Program
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United Way of Central West Virginia, Inc. 
Schedule of Findings and Questioned Costs 
June 30, 2023 
 
 
FINANCIAL STATEMENT FINDINGS  
 
None  
 
 
MAJOR FEDERAL AWARD PROGRAM FINDINGS 
 
None 
 
 
 
 


